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Resolution No. 2021-10-04 

RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

(2022) 

The Board of Directors of Gateway to Frederick Metropolitan District No. 1 (the “Board”), 

Town of Frederick, Colorado (the “District”) held a special meeting held via teleconference on 

October 27, 2021, at the hour of 10:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2022 BUDGET 
 



ltoTlcE ot tullrc HI ItxG ot Ita alfExotD 2atl luooEll*o
xonc. 0l tlrluc l|Eltrxc ot THI atoto6at 2ala luuoEl

llOTlCE lS HEREaY Glvax thrt the B@r& oi DlrecioB (colte.
rively. th. "Bords") ol the ti TEWAY To rn€oEitcK MEIpopolt-
T l{ OISTRICT NOS. I & 2 (.ollectlvely, lhe "Dlsiricls-), wll nold a
neenns on ocrob€r ,7, 2021 .l 10:00 A.M. tq th! Duroo* of.on
ductlno tu.h burin63 a nrv o6. b.to,e th. a.irdi ln,n'dim i
,ubllc he.rino on rhe 2021 afiendGd budoeB (tne "Am.nded Budd.
etr') .nd ,0r, oroDoied buooets (rh. +rcp65ed 8!ooet3"r, rh'Is
de€lins @ be Joiiqj uens the lollowlno t(il@nl.r.nae Iniorm.

I{OTICE lS IllRTgln GIVEI{ lhat Amended Audoets and Promrad
aldq4ts hr* be. submfi.d ro mc Dtrtricts A aoov ot tne A;end-
ed Buds€i3 and lh. Pro9o5.d 3ldoets are on lili in thi ofiie ol
Slmhons ll wheeler. lo4 Invernesr w.y soutn, Surte 490. Enate.
w@d. Colorddowh€re ihelMe d.oo.n lor oubnc in*crl6.
Any lnrererted .lectd o, th. 061116 m.y fira ..v obladlont to th.
Amended audq.t! &d Prop6ed Budsetr ar any rhe Drio, to Lnat
ado9ti@ ol the anendcd Budcet5 and Prooosed Budaets bv the
Bo&d. Thrr meetlns ls oFn ro rh. pubr,c aild th" ao6da toi any
mering may be ohaln.d by .lllins (301) 3$.1300.

BY ONDEROT IHE BOAROS OI OIETCTORS:
GATEWAY TO FttDEtlCX METROPOLI N DtStiICI NOS. I & 2

/Y WH,TE AEAN ATKELE TA'{IXA t WATj)RoN

publl5h€d: tonqMnt Tlm€s qI octobs 22, 202 r,l84] l!2

1. lio/she 16lh6 leg8lAdvortishg Reviewor ol
Prairlo Mo!ntain M6dl. LLC, publtsheroftho
Longmontnfi.s Call.

2. fhc Longmont nmes C6r, ls a nswsprper
6t t€nlial clrcu latlon that ha. bcon pubttsh.d
continuou5ly and without ht.rruption lorat tea5l
fifty-luro we.ks ln Boulder Counry afid
maats the legal roquislla! for a l.gal nowspap.r
under Colo. Rev. Stat. 24-70.103.

3. Tha notlce thal is attached herero t. a kue copy,
publi8hsd in the lorgmont rimes Call
ln Sould.r County on th. tollowing d.t (B):

Prairie Mountain Media, LLC

Oct 22.2021

PUBLISHER'S AFFIDAVIT

County of Boulder
State ol Colorad6

rh8 undeBlsncd, _Uqllrsllelge_, bolns fli6t duly
aworn und.r oath, stete3 and rlfirm5 ,5 lottows:

iiit., ""(relobo iz n" 
I

Signatu.e

ublic

SHAYLA NAJEBA
NOTARY PUSLIC

STATE CF COLCB' NC
NOTARY tD 201740s1

MY COMMJSSION EXPIRES J

1051175

1441132

529.E7

965
uly 31,2025



1552.0015:1157884 3

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND 
ENDING ON THE LAST DAY OF DECEMBER 2022. 

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on October 27, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.  

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of page intentionally left blank.] 



1552.0015:1157884 5

ADOPTED THIS 27th DAY OF OCTOBER, 2021. 

GATEWAY TO FREDERICK METROPOLITAN 
DISTRICT NO. 1 

Officer of the District 

ATTEST: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF WELD 
GATEWAY TO FREDERICK METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on October 27, 2021, via teleconference as recorded in the official record of the proceedings of the 
District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 27th day of October, 
2021. 

CAROL N COBURN (Oct 28, 2021 07:57 MDT)
CAROL N COBURN

CAROL N COBURN (Oct 28, 2021 07:57 MDT)
CAROL N COBURN

kent nelson (Nov 1, 2021 09:39 MDT)
kent nelson



EXHIBIT A 

BUDGET DOCUMENT 

BUDGET MESSAGE 



GATEWAY TO FREDERICK METROPOLITAN DISTRICT NO. 1 
2022 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2022 budget for Gateway to Frederick Metropolitan 
District No. 1. 

The Gateway to Frederick Metropolitan District No. 1 has adopted a budget for one fund, a General 
Fund to provide for the payment of general operating expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2022 will be transfers from Gateway to Frederick 
Metro District Nos. 2 and 3 and developer advances.  The district does not intend to impose a mill 
levy on property within the district for 2022. 



Gateway to Frederick Metropolitan Distict No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2021

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2020 2021 7/31/2021 2021 2022

Beginning fund balance 13,524$      20,663$          19,622$         19,622$      31,807$          

Revenues:
Transfer from District #2 20,116        10,644            10,116           15,814        5,619              
Transfer from District #3 13,325        10,948            11,900           14,534        12,646            
Developer advances -                  7,745              -                     -                  7,745              

Total revenues 33,441        29,337            22,016           30,348        26,010            

Total funds available 46,965        50,000            41,638           49,970        57,817            

Expenditures:
Accounting/Audit 5,006          4,000              2,400             4,000          4,000              
Election 2,530          -                      -                     -                  1,500              
Insurance/ SDA Dues 4,299          4,500              3,113             3,113          4,000              
Legal 15,293        25,000            7,077             11,000        15,000            
Contingency/Miscellaneous 215             15,495            10                  50               32,582            
Emergency Reserve -                  1,005              -                     -                  735                 

Total expenditures 27,343        50,000            12,600           18,163        57,817            

Ending fund balance 19,622$      -$                    29,038$         31,807$      -$                    

Assessed valuation 190$               610$               

Mill Levy -                -                




